
Chootaing Your
Investment Banker
Creat care should always
be taken in making this
choice. In these days of
rapidly changing condi¬
tion« the need for intelli¬
gent .ind truetworthycoun¬
sel ia greater than ever.
The great number of new

iaauca offeied during re¬
vea re has increased

the need for dep«*a_^|}le
information.

Our fatUtllet are

at ytrnr disposal.

MACKAY« CO.
ItWK

I 1 W 11 -Im-.-i. \.¦-» I(,rk
*> Yoek Stork Exchange

Cities «Service Co.
Preferred Stock
Yielding 8.45'o
DIVIDESOS PAYABIJE

MOM II I >

for the
month »f October, 1922,
wer«' ?. its com¬

pared with $936.177 for
Octobf-r, 1921.
Net to ««'ock for the
ending (ktoberl 1.1922,
amounted to $11 -

731; Preferred
were earned 2.41 time.»
during this ueriud.

Send" for Círculos PO 4

5.LCLRITIES DERm.MLVT

Heni^L;Doherty& Compái
ooieaieST.1'

S*a*»Otl* «I

STANDARD
O
I
L

ISSUES

WE are prepared
to buy, sell and

quote, and to furnish
full information re¬

garding the various
Standard' Oil Secur¬
ities.

CARLHPFORZHEIMERAOQ
beelere in «.tan.lard O«. KeruriU.»

2Ä Broad Strsat New York
Phones: Broad 4M«0 1 -2 3 4

I

Exempt from Federal
locóme Tax

$50,000

Oklahoma City
Coupon 5'a

Due 1934-38

Peyeble ia New York

To Yield 4.50%

Rutter&Ca
I*» Wall St. MlsTtrnBi
is-TW'Y(*fRJ_ tlAJ«TjrOI\I)

Chestnut & Smith
Preferred Stock

I.K.Rice,Jr.&Co.
1 B.o.« «..» to 4*1« John. :i Wall St, N T.

Bonds for
Investment

8AIRBRIDGE & RYAK
taa Brostiax« \ew York

I'hoa». Mertnr »II 1 I I

GOODBODY & CO.
Mtmbtrt ,Y. Y. Sleek; Exchange

115 Broadway New York
FU Rector 8120

Equitable Trust Rts.
National Surety Rts.
McCLURE, JONES & REED

MemWi New lark Stack Fat matt

<aBV*sS«rsr I-aaaaam Bar».,

Stock Prices
SpurtUpward
In Late Trade

»ntliis.r.c. Swuritu** Show
«.tîrttrr (»ainu Than Rail**;
Trailer!« Rr-sanl Serretar>
Mfllon**« Report Favorably

Still rer*-*»t*Ung hesitation «nd douht
regard nt: the Immediate day t« d»y
outlook for »peculatiee nriee*r and th,«

profetiional character of th» trading
itock quotations yesterday afternoon
»parted. 4»fTac»<l »arty losies, and re¬

vealed net t**»ins for the day. which
were larger for th« industrial shares
thsn for the rails.
Commodity prices were favorably

«1 by the trend ftt th» Stock Kx-
«.Juanee «nd after Tuesday's reaction

I both wheat and cotton showed in.
- the day. Cotton |

' «ver« up 18 to 28 points and wheat quo.
I Utions, stimulated by the announce-

: hut » bill to ereat« a farm
credits department had been intro-

.. pained *,« to 1\ cants.
The pound sterling res« ara'" tn

th« highest level sine« mid-
summer of 1919. shortly after

which artificially kept that
rate «round $4.74 were removed. Th«

I high mark yesterday was $4..It. .

table», rompar.-d with $3.18 at th* low-
«» «»rly In Febru¬

ary. 19M. it rally -is an in-

; «licfction of onfulenp«: in the
British financial situation'

and nlro a rrflectlon of the present
| incieannir tendency on th« psrt of
Continental countries to use sterling
as a medium for settling International
account», niatrkint* n further recovery

I don'» poiition as n world banker.
Tha Continental t-xcharg«, wer«

Trader*, operator««* for quick turns,

.e-ere favorably impressed by the report
r| Mellon. The Secretary',

statements regarding tho desirability
of further reducing the higher »ur-

taxe, in order ultimately to increase
revenue» and his advocacy of an elimi
nation of the tax exempt feature of
new municipal bonds appealed to many
trail« i » at sound, but in view- of tho

uncertainty of the attitude of a B**f
and more radically Inclined Congre»,
perhaps more attention wa« paid to th«*
Secretary'» clt»tion of the indicas »at
business betterment.

Money and Credit
Call money ros« to 5*4 per cent dur¬

ing the fourth hour of trading ft
day, after the rate had been established
for renewals at 5 per cent. Bankers
and brokers report thst conditions arc

moderately f.rm and expect them to

| remain so for th« remainder of the
year, barring such disturbance a» may

j be caused by the December IB turn-

OTcr. The 4*i per cent bid for tim«
I money fail* to attract much in th«

! way of offering», banks continuing to

! hold for 5 per cent Year
Yesterday, ago.

On nixed collateral. I 4*-

On industrial collateral.. «t1*»
.. days .4H'" ó r.

ty day».4*«
month« .4 ,

Four to »ix months.... .K\rd ¡> 6<ftBr«
Bank Clearings Bank clearing» »t

N'ew York **e»t«rday were: Exchangee,
|67S,»*»(rO,(M)0; balance», SB9,000,(K)0.

pat London. 82*id; New York,
'domestic bar. 9»««*c; foreign, t6%e;
¡Mexican dollars, 4»v»e.

e

The Dollar in Foreign Exchange
Cable rates on London continued

strong yerterday in light trading and
worked higher. Continental« ruled ir¬

regular, however, but ch»nge» were

comparatively «mall.
EVISOPT
Teeter- Pr,«/1on, Te,P

«lay dap e.«o.

OBBA.T BBÏTAIN (par I« II « **»«n{*jl
n*m,nd . «JJJi 4.J«.*» 4.»7«*
Cabl«, . 4.MV» 4.1* 4.0»«4
i"rt hills (by«*-g) 4.11« 4.IIJJ {.»I«
so-d bin, (bur«) *,11« «iiH ..»*»

PRANCE <I>er ll.t ;e«U a trsHl
Demand . »-»JH ...'.* J-«"**
Cablte . tl» .... 7«7

BELOtt'M (par i».l o»«U a traste)

cabla» .a« 6 4* «41H ti»
«WITZERLAND (per IM eant, a tr**»)
Demand .Jf-Tf } . .}..¦'
.CblM .11.« I»»« «.».

1TALT (par ll.l cant, a lt***>
Demand . 4*1 4 IIV» 4.»»*«
Cabl,» . 4I.TH 4.10 4.10

! HOLLAND (par 10.1 cnt, a florin)
Demand .... ISIS »77 ll.»s
Cebiee .IIS« IS II 11.11

OBRMANT (par ll.l '-.«t, a mark)
Demand.01)4 .01«A .41H
Cable« .01« .OU .47*4

AV8TR1A (par 10.1 cent, a «raw«)
Dem.nd .«»14 .»3014 .lljt
Cabl.¦¦01« 0I14 .IIVÍ
NORWAY (P«î I» I cent« a crow«)
Demand .Il II 1114 1« 44
Cablee .UM lili 14 41

BWKi.KS* (par ll.l cent, a crown)
and .IS.»» IS»» 11.17

Cable« ..»«»*« Ï7.00 14 »I
DENMARK (par »S. S ocate a crown)

10 11 10.80 11.7«
Cable, .2« »0 10 IS lilt

»rAIN (par 111 renta a paeeta)
Demand .11.41 ll.«l 112«
Cable*.11.11 11 47 14.21

PORTVOAL (per 101 PS cant, ,n axjeudo)
4 Tl 4.74 1.71

.Cablea . 4 7* 4.7Í 1.71
QRKKCK (par ll.l rents « Irirhmi)

1.10 1.40 4.10
.Cable, . lit 1 40 4.11

POLAND (par ll.l cent, a m,rk)
Demand .»117 .let» .011
table, ........ 0017 .001» .»II

CZhviHO-aLOVAKlA (par iO.I ««at« a
crown)
and . Ill*» I t«H 1.11

Cable« I IS», S.uv, 1.12
jt'Uo-tsLAViA (par 20 I cot» a crown)

».d .I« .14% .17
>« .14 »4*» .IT

Rl MANIA (par ll.l cent, « l,u)
Demand .C\ «ÍV» .11

«¦IS. «IV, .12
PI.si.AND (par 11 J cent, a mar«)
Demand .2.41 S 12 1 II

. Ill 14» 111
PABBA8T

CHINA (.»»tiar.fhkl par unaettlerl)
.*:« 72 14 7110
71.2i 71.00 7«.«»

CHINA (Honikon« par naeetued)
l'-n.,nd .14 1» (.«.OS 44.11\4
Cable» ...14 7*. [Ill 14,17*4

(par 41 I canta a yea)
4* tl 4* 10 4| »»

Cabl«, .«SSI «Hi «lit
A i par 4144 cent, a rut***)
»nd .JO.li III« 2? «I

«',).. 1* 41 sets 17.2t
STRAIT« PETTLKMENTS (par III cat,

a dollar)
Demand .Ill» »2.1! «71»
Cable, .11 ;: 111» it.71

TUB AasTJUCAS
AROENT1NA (par 42 44 oeat» a paper p.m)
Demand .17. St IT 17 It 17 «a*
Cable, .17 71 1T.I1 11 »0

BRAZIL (par Sl.li -ente a paper tnllrele)
12.2« 12.1« Jt «e

(.able, .Ill« It tr, 11.111,
PERI (par 14,1« « P««5d)

*

4 1» 4 11 111
>R 4par «S «. ran«.: a euere)

r-e ...... .11«, Il.io St.,«
par ll.l «erte a peae)

.1211 Uli 10I1U
AT (par 101 «* etui , peso)

»«-71 II.Tl . «||«
/CELA (par 111 eente a boll»»r)

1»»2 11.71 1711
taaarttan Prt-liaittr» New Tork rand, la

Montreal, par; Mvniraal fend, i0 New
par.

.Noanlaa)

Transactions Yesterday in Listed Stocks

Summary of Stork Exchange Dt-alingH
t-vrleht, itll. New York Tilbuae. In»)

BTOCI8
n»vYe**» J»sssry 1 «a S.t.

Yeaterttaf Wef.re -f. '«23 1881188*0

R.ilroed .leek» 101.800 118.800 188.800 88.188.400 83,*»S1JOO 61.aM.70ti
Oih., »tack,. «50.7W B4t.K» 7M.S00 117Jit.400 1*9.471.100 150.8W.4O0
All tier-». 7S2.30O «81.100 H8.100 2«tt,448,*F00 188,484,800 204.818,100

BONDS "¦»«»s-7 * «. Anta

\atterAty Dar fcef.r. Ye.r ¦». tt-a18H
I R. «sverssiesl masma. »1.1M.000 13.311.000 87J01.OO0 «'.»»^''¡¡.?''._'_'^
Bsllrssd hen«.. 3.W4.C00 3.481.000 3.SM.OO0 1.101 M4.000 WW,«»

O.I,., lis«. 8,400.800 4.814.000 8.M1.000 1J72.741.000 7M.M1.000

11J13.000 11.882.000 17.348,000 3.830.888.000 3.188,788,000
-.- ¦."-

41!

Bleh. Law Blv. _,_

-***1
__ ,

1821 18-8. In!. **»»«.. O»««. ">«.». ts». rta****' *",'**i, "¦... A*A

It 41 4 AAatns Eipre*. .«*» »." « ,r . t?' « JOT ,' 2 ?!
ft «ft-t _ Ad-.-,,. B.»».lr '00 13'. UK 13'. 11.- ». U 9

114* 82- Als« Bafcker 1200 11'. 12 If« M - 12 «N
% "4- Alseke «'.Id Mine.. 510« »,'.'. ». '» '*

2 %- Alaeka Jan«aa «30 l'a ''» 1« 1 ¦ *

81*. 61, 4 AMI*« Che*. A D 34W 71'4 72 70» * -f_*
IIS'_ 101 7 rie yl 100 110», 110*. 110», HO 1'2

68% 37«á 4 r-- TV. TOO 4r. 43', 42X, 43,: .« 4314 «

80 67 4 Aater Bank N»le 100 80» , 80». 80'» 80'- ? ». 8» 81

88'-, 81 4 A-er Brake S A I 200 73»« 73% 731, 73'*. 1 74 74' ,

78',, mxVk » Ai-.rW.n (an . 11100 70 72 «9% 71'.- 1', 7 S 72

201 141 11 A*ser ('ar A F«J> 100 182 182 182 182 "« 81 «

¡MM Illy', 7 4. yl 300 123 123 123 123 1 , 1.*?». 121

'I* S - asZtCnma* 100 7% 7% 7t, 7%- '. 7'. S

7 4 4',- Atatr Dis« Brad »WO «'» S'4 I 6 - '4 8 ««

171, 10V,- Asi.r Hide A Le»lh. 200 10-4 10'* 10» « *«**-. i- % »O1« JJ
74»« 58 - «Is »f . 200 Ut- 63 82', 81 1 82»4 «3«

122 7| 7 As.erlr.rt Ire 400 104 10V 10» 104'., » ' « 104' . 104'4
»OH 28',. A_)«r Inter Cera ... 1100 27!,» 28'j 27' « 2* 2S 4 28

1014» 81 7 Awier la rrene. at. 100 81 81 «I 83 -8'- 81 100

421, 21 - Asir U*»»*i 300 «'-. « « »' « «'«- _8 JP* *
136«! 104 I Aster IsssscUv. ... 3800 120'- 122', 119 12.'.- 1'4 122 122

MM 44 3 Ats.r M-4«l C» . 100 48»* 4S>4 40>« 44>4- ', 4<

8-, 3% ¿»A-aer Sslelr B»»er. 70.» 7 7 7 . Va / J,
25'.'. S'/, - A-a.r-.Up A C.fs. M0 H U ». '» « »

67'_ «¡%- Aater flm.ltin« . 800 »27. 62', 62 52«4 » ', M M*«
104', SI'/, 7 Se pf 100 8*': M'» 89', M'(J- ». tri,- 100

188 108' ,12 A-.r Sn.ff. 100 141 14« 148 148 - «¿142 1S0

UM I0»í I Amer HUel Pdr .... 1700 4i», 4* , 43', 44',. *, 44 44',
IS', »4',- Amer Ku.ar .800 74 7S' 4 74 i 75 ,*5' ,

47 -"-Va. Aster Haatatra Tek 200 27', 28', 27', 28', '« 2« 28

tilt/» 114VÍ . A-er Tel A Tel 1*00 123". 12-'« 1*» 123»^ % 123». 123 «

188'.', \ttVa 12 Ara.r T.kacc. ,. 100 111'j 152',, 191'', i»2'4 »« 162 1S2',
18»'« 121 12 4e B 195 ISO" , IW , 180!, ISO' , j 150 150- ,

81', 87 7 Ara Wa« Wk* 7«-. »f MO II .»'« S« 89'« 4», 86'4 »0

109 78"« 7 A»a»r Wsslen 3000 84 Si 82', 01 ' 1 84'« 85',
2J| a . A*»*r Sri! Par»»r «f 300 26 25", 25 26',. *, 25» , 26

»7 «I . Amer Zinc A t-e.d 100 15 16 1» 1» - M
57 45 . A»«*er»4. . 240") 48"4 48S 47'', -VIS », -1 48',
3 « . Aseet» W«.l,i.«Un 300 |« a *'4 1**

SI*« 43 4 Ases Dry «es**«*« .... »00 »5', «» »5 M . ». »5 .«

,86 79 « A. 1.1 Pf . "30 81'., 83', S3', 81' ,- '« SJ S4

13H». 8» « A*ee«lat*4 Oil . 100 1111 , 113', 113'i 113'-. 1 HS

IOS'/. »11. « Atthl»«.»» 400 100i4 100«4 100', 100*.- 1C0«, 101

.»', 19 9 I. pf .00 »O', 80S »0-, »O*--- 4 80 «1

1147, 13 7 ÉlI.US rSBSTltni :200 113', 113»i 113 1131« ',1131,114
Wt I«. AtUntlt rrstl . 100 1»« 1»« V« f«- 1l« 2

4|i/4 21 . Atlantic (.»If g W I 800 23'4 «4 23'4 24 *» 23', 24

sv. ir-,. a» pi . 100 m, v, m, ITM Va "'i ¦.

jt, rtf. Aa tila . SÛ0 H« 1». 1». I1«- I« 2

1578 800' 20 AlUntlr K^lntn« ^2 1230 1245 1230 1210 .20 1229 12S0

11« 114 7 4e pf . 200 119 11» 119 111 - 11» 120

401, 8>4 . Asttln Mfh»l» . «00 31»« 32'4 31'4 »2i4 '4 32', 02

81 êl 7 de pf 100 87 17 17 87 V Va SI SI

15!/, 10',. Asls Sais« «I. 300 13 13 13 13 14

1421, 82»4 7 Baldwin lesr« . 209CO117 121 11*1,121 . 3', 12C, 121 ,,
60' 4 33'.. Baltlator. A Okls 2800 42', 43 41*4 42»4 . 1, 4.

«6'4 52', 4 d. pf 100 57!, 871', 17', 57V»- 67 »I

308 284 12 B«ak »f ('.»mere». 23 297 297 287 297-..

I»»/. 11-4 . B.rn-d.ll Cera A ZtOO 11« 32»i 31»i 32 . '4 11« 32

89 17 . de B 400 21 21 20»4 21 . « 21 23

. . . Batsptl.» Mlnln« ,., 100 ' ', . ', !, ' ',- 11 S
824tj 30 .48 Beech-Nat Peek ... 4000 4»H »2 4» 6", S*,
78 »1 B Bethleh*»» SUei .... 300 M« 80", tO » W »- 61'4 «' ,

SSV* 6»!i 6 d* Il . 6200 SOS 82', »O*. M',«- V, 1214 82',
108 80'', 7 d. 7», «I . '.00 H t*8 M »6 . ',4 ». »7

118% 104 8 d. 8% pf . 100 108'/, 10»', 10»li 109',- t '09'

IOOI/4 M 7 d« pf sew. 200 »5«-4 »S«« 35»* I5»«. Va »51« 9«

10». «Vif Bsetk F . 200 4', 4'0 4'i 4',- «'« 5

12444 100 S Bklrn Ml»«« . 100 118 118 11« 11« . '«11» 11S"i
28 «'4. B'klrn B»p Tr»a.lt 1700 15'« 15'r II*. 15*,. ', 15*»4 16*
24T, B4i . de elf. . «00 13'4 Ut« 13'« 13». Vt tSri ».*»«
3» 1»'/. . Brlt Estp Steel 24 pf 200 26'4 2«,« 2fl « 26 « , 2*

S4T, 42 . Bretrn Shs«. 300 69V« 69', 5»'« 69'',-!- 1 M!-', »0

«2 «0 8 Bat, n A P pf. 27 82 82 «2 «2 - 91 »2

1011, 87'/« 7 Ba.hT.rmpf. 10O Ml, 91", M!, Ht',- »7 H'/,
14« 11» I Bare, Br- A. 1100 145 14$»« 144' ', 145% 1<«

63 M'¿ 2 d. B . 200 47 47 48*« «A»«-**»« 4«»« 47

106 M 7 d» pf . 200 106 105 10*3 105 1»4 1C9 .

yr. 8!« . Bs«t* Capper A Zlac 20J S « 7', 8

3514 «2044. Bail* * Sap C»» 800 2» 2»'* 21 2»'«- i»»» )0

16", 1*4 . CsAde OH . 1700 M. S', 7»« I . % 8', 8

11*-» l'/4 . CeUa Lesd S Zlat.. 400 7'/4 7| , 7,4 7-", », 7', 7»4
88'/, M S Cellf Paaklne . 100 80 80 80 80 - 80 81

71T, 43'/,. Csllf Petrel. 8400 80 8O44 68 80»; Vt .O'k H
1031/« S3 7 4« pf . 100 83 63 »3 93.1 93'/, 84

««!/- M«/. 2 rslaatet * Arlien» 100 64 54 fr4 54 - 93'« ' «

151% 11»'/, 10 Canadian Patll« ... 3100 140'/« 141'/4 13»% 141'/, * 1»» * 40 14H,
.3' 4 »8 7 Can», J I. pf. 120 »0 80 80 80 - . Il

*6», %Vt. ("aress HUI . 100 7 7 7 7 » !» «

82% 81% . Ostral letsther pf.. 100 70 70 70 70 - 8» 70',
42% 82% . Ce-T» de Paace . 8900 42% *2% 42 42' ',- 42 42' ,

791, 47»« 6 Chandler Meter* ... 8400 807-, 82', 60', 621,4- 1', 82", 82%
78 64 4 Ckeaap.ake g Okie.. 700 M'/, 801, «9 86',. ', 85', H«
1M% 1C>0% 6'/, de pf . 30O 100'', 100Í4 tO0»» ".OO4«- 100', 101

12% 1% . CBetace A Alt.n ... 100 2", 2", 2', 2'.. '« 2', IM
«0»/. S'/b- 4. Pf . «00 8% 3% 3', 3'/,- (', S S«/,
43»« 12'/« . CTil«.»»» A E Itlla.U ?.00 281, 29 23-, 29 - ', MM 30

10'/, 4 . «**blc Ct W-»«-T* .... 200 4% 4', 4i4 47«,. ", 44« 6

84'/-. I . de pf . 600 10 10 10 10 - « .>« 10

3»% ¦.'/«. C, M A 8t P. 1400 23'/, 23% 21 2l%- 23% 24
66 2» . d« pf . 3600 36% 38'/« 34% 38'/«- « !6> , .6»«,
95'/, »8 0 Oilc A Neravttttrn 2700 SOI', 111« 78' 4 80«-«- », 83 10",
¦8% 68 4 Chic Pneu Teal. 300 7»% 801« 79»« 10'«. ', 80 SU«
80 30%. Chic, Beck 1.1 A P»e 8600 82'/, 32V, 32 32',- '« 32», MM
S3% TO!/« . de 8% pf. 600 87 87 88 87 . ' , 87'/« 87'/,
10» 8»'/» 7 de 7% pf. 300 86'/, 16'/, 86',« 8»V«. 1«« 95'', Ml,
60 61 6 Chlr. fit P, M A O 100 74 74 74 74 . ', 73 75

ÍS'/i 1»'/, . «***ll» Cepper. «1200 27 27'/, 28% 27'/,-. 4« 27»,', 27',
83% ST/»,. Cklns Cepper . 700 24'/, _4"4 23% 24 . % 24

6814 41 . Cinett-Pisbodr . 1,00 «S'/, ««'/t ««'/, SS'/r- 1 »3 M'/,
82% 41 4 «teca-Cal». 1300 75'/, 77 7ï'/« 76'«,+ % 7*% 7*'4
87 M . Cslersd» Fuel a lise 100 2»'/, 28'/, 26|/, 26'/,- 26 26%
114« 04% I «Cslasibla fis» a El«e 1800 IW/4 101-/, 100"« 101'/, *- 11, 101 101%
M'/, SS I Calorada A S*-rt-«l_ 100 44'/4 44'/4 44"« 44'4- 44!', 44%
8% 1'/» . Cslaatbla Grsph. .... 100 2'/, 2'/, 2'/, 2'/,- 2% tVa

21 I . 4e pf . 900 I H/, » .»/,+ % «M 10

71% M'/a . Csmy Tab B-srri... 800 17% 07% «7t/. 67(V- « «7", M'/,
II 1J% _ Cesley Tb» PeU. 100 11'/, 16", W/. W/a. M 1«'/» 18%
4«% 11« . C-wa.1 Citar. 800 I» 8tV% S» M'/,+ % .»./« 36%
144% M t CsbssI Gs» . 1800 12S", 12»'/, 124»/, 128 . % 118 12»'/,
.1fi Mr.. 4« stmam Bsse-l... 1800 60% 00% 00% 60%. >/« 80'/, 81

t% 1% . de rl«hu. MOO 2V. 2'/» 2 2%- 2'/, I'/,
1»% » . Cst-sl Test-.. 4000 12V. 12% 12 12'-«-t- !', 12", 12'/«

108'/, 41% . CsstUiciitel Cas .... 18800 101 108'/, 103 104'/,- ", 10B% 108

Í/4 K. <*s«»»sl DUt . 500 M /, v» y,- 1/4 %
134% 8V/4 4 Csts Predsct». 8100 127% 129% 126»« 129 4- 1% 1291« 129'/,
M'/« *'% * Ceedea A C*. 6800 47% 41 47% 48 -*.'/, 48 48'/,
M% Bf%. CrsclBl» Ètsmi. 2800 »32 M 80% M + 1% M M'/,
11% l'/b . CaU Cass Scase.... 800 11% 13?. 13'/, 13%-f !', 13% 14
41T» 1»'/4 . «W Pf . 1000 »»% M 3t% Il + 1 17% 38

SI 141/,. CsksFi-Atsw Sacar... 4400 13% 23% _3'/4 23%. V, «% 24
«6% 23'/«. Davld»«i CbM« . 8 M'/, 26'. 25% 28'»«- '-« 28!/, 27

141", 108% 8 Delaware A Haders. 300 120V« 120', 120 120 2 119 120«/,
148 110'/, 8 Dd, Utt » WutBl 1800 132'/» 132'/, 111'/, 132 . ",132 131
118'/, 100'/, . Det-slt Edtaem . 100 108'/, 108'/, VS1/, 108'/». »4 109", HO/4
% V». de ri«ku . 1800 «/, (/, Va Va- . .

48". 11', 2 Decae Mine». 1600 43% 44 4S'/4 44 4- '/, 44 44'/«
1M». 11» I Da PmiI de K.«Il 100 IM 1M 1M 168 -f 1 167 1H
M/4 70 » Ee-t-a.n K»A»k .... 100 83% S4% 13% 84 - ai 84'/,
28 141/4 . *ut Hers Cssl. 700 23% 23% 23 23 . ", 23"4 23'/,
M% 40M I Elsctrte Ster Baltarr. M00 M'/» M% »8% »7%+ '/4 »7'4 M
.1!-» 2% . Kae-se« Brsst . 600 6 8 I I - »% 8'/,
M?« 78/a B KadkstWeki-sa ..- 8800 .»'/, M% 14% |»%4- 1'/, 18',« M%
Mi 7 - au . uoo 10 10% »7,4 1^+ 1/, 10*4 10%
»Va 11'/» . d» 1»t »f.-, 1400 1*'/, 15 Ma 1» -f "4 1414 15

«0/4 tVt. d» 2d pf.w.. «00 10% 10% 10% 10%. u 10«, 12
107 75', I rammnt PU-se* .... 1400 M% 80% ».% »0',-f T« 80'/, 10%
»''/a STVa S Ks-kaas« BaSet .... 100 28'/, 21'/, 28'/, 28'/,-»- \, 27% 28
101 1C*>/, 7 fld.lttr Pk Tara la». 200 101 101 101 101 - 100 .

*I7 76 10 PUA*» Bed- . 800 178'/4 178/4 178 178 - 177'/, 178./,
IOS1/4 74", I KUker Bedp OhU pf. 100 M'/, M'/, .»>-, ML. "t »»»4 |7</,
*»V» 10%. Ha* Babber Tirs... 700 11'«, 11% 11% 11%«- ', 11% 12
27'/4 12'/«. Freesert Têtu . 100 11% 11% 1«% 11»', ^ '4 18'4 18",
10 41% 3 («1 Aarr Ttiik. 100 71 71 71 71 «J» ', 70% 71%
73% a?'/,. <*« AapliaK. 11800 41% 48'/, 41% 45%« i\ Sgts 46V
111 taVa S ma pf . 200 77 77 77 77+1 77 7»
13 M I Ce« CI«-* . 300 11 11 11 11 . '/, 11 «v
IM M 7 d« pf . 100 104/, 104'/, 104'/, 104"-- »4 104 110
1M 1M «Gert Slectrk . 4100 110% 1M'/, 17»'/, 186 -- »'., II31/. i|4%
12 '.»Ve .80 Se epeeUl . 1200 11'/, 11% 11", 11%.. t, |44Z n^
15% I", .80 Cea Metan . 64«*» 11% 14 MM 14 A Z u% 14
M «7% « de 8% d.k. »00 13'/, 13'/, 83'/, S3V.+ '/, S3 S3%
100 TtVa y «*» 7% 4t*. 100 M'/« «1/4 M M - V, M fl'4

.!/, »V,- (UUv-, ricttra ... 1200 8% 8% S»/, 8%+ '/, 8% 8'/,
44% SH/t. Osdrltrk. B F. 700 II'/, 32t/. SU/, 1214+ % 11% 82
18'/4 8%- Gliddes C. . MO 10 10 10 10 - 10 10»/,
35 22 . Cras-T Mints«. 100 24% 24% 24% 24%+ % 84'/. 2»
'.% . . «-rar A DsvU. 300 10V, 11'/, 10'/, tfftf !, 11'/, 11'/«
.»% 70«/4 r tît Nertkers pf. 11IO0 71'/, 80% 77 10%+ 2% 90»/. 10%
40% 28% 4 Cl Neeth Or» amsa.. 1800 80'/, 30»/, 30 30%. ',, 30» 4 30%
14% 8% . Osantes».. 8»s»r .. 200 10«/, lOv» 10»/4 104. ', 10 « 1;.
M% 44%. GsU Sut-, Steel... 2800 72 7»'/, 71 73',- ', 73% 74«
10O M 7 de pf . 100 100 10| 100 100 - 100 101
1% %. BsM-sAsw EUct-4» .. 700 1% 1% K_ 1"__ L| |L. ttm.

S4% 11V. 2 HsA»m Meter» ..... 6400 23% 24% 23% 24 + ./, 23% 24
.1% SI"/» . H«a»tea OU ........ 1300 M'/* M M'/4 M +4 I»'/- «|
«8 10% 1 U««p »Mm. B000 23% 2» 23'/» 24'/,+ 1% 24". 24U
14% »V,- Hrdrsslk Steel. 1200 4>/. «M 2Z ¿tt-W" 4v! »ml
10»% 87'/, 7 IlllsaU Cestrsl . «00 10SVá 1M!, 107% 1M".+ % lfm,, 109
»S 17» 8 1-e B-_d . 1» 228 US 2» 2» - **20 flao
48 »1 . iMpUatia« Capper .. 800 34 34% 34% 33**- », J3", 141/,
» Va. blBCtaCiri. 1*00 t. « . S- B D
1t% '/,. 4e pf . Uoo 1, ., (, Q-
«"4 18 . de wkea besad... 700 X»,. 20'/, 1»', 19»4- [A 19,4 1»i!
.MV. »'/a. Uter Arrtpf. 100 32 32 32 32 . ', 22 32%
,îïv* !î !** !**** _***** . 400 81% 35% MM 35/4- '4 »4% If/,
HIT, 71 I Ist-r Barvearter . 1200 .»'/, 91 -M, 91 f| |0t, |1
HD .?* *~ lmU* ---«,r. Um* *... -100 1' "V« 11 11V,^ % 11". ni/..mj «M« I ds pf-_ «w, 47 4«% 47 4.»;. ,î* SB ¡J*
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Salea. Opea. Hl«». Law. t****»*,
»00 1« 14*4 14 14H'

4» pt 200 M", 70
Int«» Peper «MO »2 S2'
Intlnrlkl* OU .... 1ÍM » 15 MR 1*»V
l.l.nd (ill 770) H *4 H *4r
Jiw.l Te« . 1200 Í0 M', 11', SV/»-

4, »t 200 M'-, Ml, Ml, .»',,. 1 «

Jone. T». 1400 »tX, 51', 50'.
Kerw.ee 4 Ity Heatltern iw II 1» 1» 1» . ', 1»

de pf «00 61", 61', 61', 5.1',.
K*n.*a B (.elf C, 100 2', 2 . 2'. I -

K.T.»r. J . »00 40»., 41', 40', 41

K»'1, Sprint»*!* 1-J00 «IM 42', 4V , 42',. 1', 42V« 41

KeU.p Wheel SOO 101», 101», ..'/, 100 . 4", 100 102
hrnnerelt Cepper 10M0 35 3»H 3«% 34',,- 14', »6»/«
Kr-aten» Tlr» IB» »' « t SI« . 4- V| .'? «',
11 fall MS« rill 100 76 7» 7» 7« ., 7» 77
lake r rje à Witt. 100) 3» 36'« 3» J5',4- .*« SS'/, 3«
I». Hub A Tlr. 200 2S", 2« 2»', 2» j *« 24 24',

2100 41 44 M*»« 44 « 1 44 44'«
1500 54*, 55', 54', 55', 2% 86', 54

LwpW*. Inr «»00 1» 18'/, 1» 1»',' '« 1»'i 18*4
laft C.ndr 400 11', tilt 11', 11*». ', lift 12

laaae.B'llee BUr.it MX) 54*. 6»', 54', Ml. * 1*4 M 69*.
I orilla»«!, f . 254 147 16» 147 14» .1 H7'/, 170
laal»» A S.ah» 2» 111« 113', 11V, 111'«. »., Til' , 1»

Marker 0» 500 10« 107 10« 107 ' 2 V* 111

rl«, pf 300 49 M .. 4« . ',« MV, 19
Melllru.n 2100 12 32', 31*, 12'.',» ', 32
M.n.tl Sii«ar 100 47*, 47*, *T% 47»,- ', 4/

Maw.»Sit. II ¿00 49', 50», «»', 50», . >« 50»,
de elf. ¡«M 471« 44' « 47', M'« . 1', 4«

Mannet!.,. Sl.lrl IM 44', 44', 44', 44',- i, 44'

Mark Trut-k . 1ICO 53', 54', 511, M . H Ml, MV«
de 24 pf 100 M', M' , MV, 82'/,- *4 »2 82V,

Mark Ml Kp prier pf 100 69 .. 69 69 - , 6»', 6»
M.rl.nd ml . M00 24, 27', 25VÍ 27 -1-1 24*, 2»',
M.rtln r,rrr 400 2»', 2»S 24', 2»», » *» 26 26*i
M.lh Alk W 4C0 49 « 41V, 4» 4»'/,- 49 60
M,i»»»ll Meter» K 800 44', M 46'« 48 1 48', 48',

J300 15*, 14 11', 1»-»t .» 18'«
»WO 14'« 14*i 14. t 14»«. 'a 14',, M

100 15*4 15*4 1»»« 14H- 15S 14
IOO IM'/. 144', 1«4', 1I4V,4. |*/j 1M 185
»00 1» 18 18 18 - 18 181,

1900 218 233 228 235 - 7 233 235!,
2 240 240 240 240 - 240 245

27 27 27 - 2»H 27'/,
3»*> 12', 12V', 12"« 12'/,- 12', 12'/,
3400 28 28*. 27», T»'/«-«- H 28 28'/,
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M. a P * H « M pf 100 86 »S 89 83 ¦>- J*,.-, M M
M*. Kan A Tei new 2700 H1', 15', 16', 16',. », 15», 18'/,
d« pf n»- 100 .*»?, *.9', *.»**, 39*,- 3844 3»
de fall p,Id ir*00 33'« t*V* 35'« 35'<«4- '/, 35 35'/,

Mkta-aarl r.tlflc ,., 700 14' , 1»', 14 « 14'/,. '« 14'/, 17'/,
d, pf700 42 42', 4U« 42',. ', 421', 4»

Mnn'ana fewer 100 M', M', M', M'a- M1, 69
Monlseeaerr *A'erd 100 20», 20*« 20' , 204,1- LA 20»« 20',
Mean MeUr- 7400 14', I*',-, 1»'., 17"4-r» », tip* 17H

-.01* »
tv.
.3
44

.00 11', 11', 11 11'/,. ', 11''. 11'.,
Va»h Meure ....... 17 624 524 624 624.1 615 826
Net lllaa-ult il .... 1600 36 « 34V« 34 34 . lé 35'', 34
KM Cleek a Hait pf. 100 101'/, 101', 101', 101',,. ',100 102
N*t Lnarael A .«drap 2400 85 66', 65 63'».»- i% 83', M
National UM 3t)0115 115', 118 118'/,+ 1 115 116

do pf *f00 112 112 112 112 . 1», 110'/, 114
Ne»»d, Can Capper 200 14',, 14, 14'', 141/,. V, 14 14'/,
Nrw dr. Tri A Mai 200 U 82 81'/, 82 . ,j 81'/, 82
N Y Air llrake, A 100 47», 47», 47», 47»4. ", 47 47'/,
N Y (>ntr»l. »400 M1/, M*, »1»» »8 .*. '/, MT« »5
N T, (hie A S» L 100 M S3 S3 83.8 82',, M
4» 2d pf 100 8* 87 87 17 t K

I
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**Va 4»«4
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.40'/, 41
48 42'/»

100 23 20 20 20 . ;, 20 20'/,
1500 1104a 110'/, 10»'., 110'/r- ", 110 1104«
200 74', 74', 74', ?V/t- 74 74'/,
2700 93' , 94 »3 *4 + '/, 93'', M
3100 75 74',*, W«/, tgp%+ 1", 74'/, 7»'/,
100 42 62 »2 «2+3 SO 82

170O "f', 21, 2 2 - 2M
700 1«'/, 19'/, 19', 1M«j. '/, 111, W,
»00 7'/« 7H 7' « 7*4 u -, 7'/, 7*a»
100 no»/, ne/, iio»/4 UVAxm U 110
«00 1", V, 1 1 . ', 1

800 82', S3", 82*4 M -»- V, M
600 11 11 11 11 .a 11

ritifle OU . 5200 46 46', 46', 4»%4- «d *t>T» 47
l'.rkard Car . 1200 19*4 20 1»H 1»H4- '/, H'.'t 1»H
l'in-Amar Petrol 45300 93*« ***» »3 ..*.« f 6*, M'/, MV*
d* U . 3110O »»V, M', M«, 94;4 »- 4", M M»/,

l'arL-t* B llint-ha»» trOO 10 10'/, 10 10
l'«nn«>l«anU R R. 1700 4«',, 44H 46''» 44'/,-
Venn Haaak-eard Sleel. 700 34, 1«, 3., |M.
People', (.as a Coke. 2000 M/, »1'/, M'/, 91'/«> 2
Père Meroaette . 1600 314« 32'/, 31-44 32V,1- M 32 tt'/t
d, pf . 100 »6 M .. .. f 1','s

Phlla Ce. 300 «»</, 4a>/, 40»/, 4V/»+ !,
do 6% «f. 100 4Ï » 42»/, 42!, «',- ft

Phillip. Petrel . 3400 42 43», 41'/, 41««,- 1! . 41'4 «l«,
Pierre Arrow . 700 12 1»H 12 1244- !'. 12 12'/,

d* pf . 1100 M'/, 28*-, 21', 244». ', U 28'/,
Pierce OU . 800 «M 4', 4',, 4'/,- 4'/, 4«t,
d» pf . 300 40", 40'« 40 40.2 40 42

rituknrrh Ceal 3100 404« 40*'« ».*, »0'/,. '/, »0 60'/«
PIM*, Ft W A C pf. 100 13« 131 13« 11* - 120 .

Pl««1p Wl.l» Bure« 4100 46 Mit» 45«, 46*4. IM 46'/, 48?,
Pitt« A B V, ,.\ 400 34 34 84 M - M'/, 86

2'*4 MM 1'/. Pend Creek Ceal... 700 8*04ti 2*>H 1*44 2<rV»-f- Y* 20/, 20H
120 6ÍV, 6 Peetora Cereal . 300 110 111'/, 110 111'/«+ 1 110 112

do pf . 100 111 111 111 111 . tO» 111
Preaead Steal «Car pf. 100 M'/« M!, M'/, M'/«. H, «M 100
Prod A Raff. 1700 40 «V04«i »H 40</,+ (/, 40V, 4V/»
Pak Sear Cerp ti V J 1200 *4 M1/, MH Hf,-*- «4 MV, M'/,
Pallman te. 2900 1t3 1S8«H 1J*»H 1SST44- SH US US
Punta Alearr S*jj»t. 800 4»/, 4SH 46,, 443H- «W1/« 47
Par, OU . 1300 t7l4 »H I7U I7H-P- 1, «t?'/» 1744
Bw«r etee* r**rla«T »f 10 118 118 118 118 - 117 110
.JUr Caa Ops**.... 800 1»!.*, W/» 11*4 1lft+ y» \*\A 14
Bavadhtf . 1700 764« 7ty, T»!/« 76'/,-)- 1 7SV, 7S*H
BeU A Ca 1*1 »f.... 100 7« 78 78 78 -f» 1 74 85
Raralnftea Trparwr .. 1200 36 M 86 16444. 8* SSV*« »544
d* 1.1 pf.. . 300 109 *C3 105 108 -f t 1P8 100
d» 2d pf. 1200 79K, SOH 7» 7» + 1 78 7»

Beplearl* Bteel . 1100 88 84'/, tS 244/,4- 4A t4</, »4%
Rep Iren A 3t*el. . SOC 4»*4j 44*/, 44't, 44>H4- H M'/, 4»'/,
Rerneld Baria«, .... 400 1» 1» 18 1» . U, 1»'., 1»'/,
Rernold, Tekaet, B.. 1200 «H41V, 47 M'/, 47 . H 47 48

87 47'', 4.13 B«y,l Ditch. »000 62 52H SH4 »1*4-f* H b2% 62M
80',, 1244 1 B» J*w4«.a Lead. 100 19'/, 19'/, 1»'/, 1»*/,+ */, 1* 1»'/,

HtUiMinrr*«... 400 21', 22 21«4 88 .- 217/, >j
4« »Í . 3O0 39*4 3»'/, 8Í'/« Sl'rV- 14 *%Va »**A

8t LMkt f*a«flM»4»tji. 600 Sa) 80 2»'/, 80 - M*/, M
4# pf . 700 M M B7*H B7U. 14 S7V« S7H

8«r,t» Arwit. 100 18% 18*4 **% 1»t,-f» f« 18 1»
Baie« Meter, . S400 2 8 144 144. H 1*4 114
.Seakaard Air Lia,... 10O 6*4, 6!', S'/, 6'/r~ »'/, S
de pf . 200 S S B S . S 8*4

Hear», ReateMch . 1300 81 81«, 7»'«, 81S«4- 1V, 81 82
hen wa Ceappe«. 1800 SV, S'/, S'/, S'/.4- % SV« SH

48'/, 84*4 1.6*", 8h»ll Tran, * TrM 1300 »4*4 34*4 »4V, S4f4+ '/, MT4 U'4
384, 18H 2 fllnrUI» t^4»a«al . 33*» 81!/, 81*4 81'/, 81*4+ '/« 81*4 S1?4j

HlnrUIr OU »f . 200 100 100 100 100 . **V/% 10o«-/4
Skeltr OU . 200 8*4 SH *Va *W- V/» S
8« P.rta BU* Barer 100 «1244 «U«, 4t*H 42*4. !<4 40 43
***** àgtg . «200 17H 17*4 17*4 17*4*4* *4 ITVa 17*4
Heother» Pacta« .... t«IC0 S«*4 87'/, M*4 871/»«. «^ «rply, g7yl
fesmxUtm âB . SOO 23*/, «'/, 83'/« a»«/«. y» tat/, tsv,
4« »f. 8100 MH *4V* M M . 1 M M'/,
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69' « 2«',4 2
--.S*-, 8 .

49 1B*rB -
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100 M S
139*4 106'/, 8
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3»H t6>/, 2
120 108'/« 7
1» 12V, .
.¦"/, 71!/, 4
76 49 7
42 24 .

67 43 .

80*4 M .

41 81 .

78*4 *4'/s .
61 1i,4 .
83*4 43 S

32*4 t0'4 .
M 84*4-
S»»*4 10'/, .
80'/, 32*4 6
24% 10 .

514 l!4 .
10 2*4 -
15 3'/, .
M', 6*44 -
23', 8 .

102 »7*4 S
11% 8*4-
67/, S3 .

24 16 .

M", 78'/, 6
28*4 ¡ni -71 46*4 6
135 »1*4 4 SUtadarâOU »t Calli »700 113'/, 114T.4 1HV4 114*44* 144 114 114*4
250'/, H» 6 Standard OU il N J 3900 IM«/, 197'/, 1M'/, 1»7</ff 1'/, H7'4 1M

*. »t . 200 11SV4 118'/, 118'/, 118'/,- 11S'/, 118»/,
S»i*»J B T«4>« »f.... SOO 74?, 7| 74 7» 4. ¦/, _ TV/,
Bt.rlln« Ppad . 1700 .*.*» M 62'/, 62*44» *4 »2*4 »3
Btiw-BtMr* C«r» .... 1800 M'/« M*4 M'/, MH. '/, M'/, M*4
Hta4.kaker .»1700 1M 131*4 18SV', 111*44- 8*4 131«/« 131'/,

4* pf . »00 116 118 IIS IIS . 118 118'/«
Habatartit, Baal .... »00 7'/, 7*4 7V, 7*4+ "4 TV, 7«/,
¦m**P»«i OU . 200 4'/, 4V, 41, 4Vr~ '/» 4)/t 4*4
BeperUr Staël . 100 taH 28H 18*4 28*44» p\ 2S'/t 81
ftweete C, . 300 1*4 1Ï» 1*4 1*4. 1*4 2
Teta* A Calf C».. . 1*00 M", «SO M*4 «0 4- t/, 6(r*4 M
Tana Ca» a (3>«ai.. »00 »'/, S«/« S S . S .(/,
Te,,, Caeapany .... tVso 44*4 47 M'/, 47 4- «4 44*4 47
T.ia, A Paa-ISc. 800 2tV4 tZV» tty» 22 »f »>', 21*4 22
Teie. Pae Ceal B 00 1700 SO 20*4 11', 2t>/,4» *% 80/', 20*4
TlnUrn B,Uar B.... 8*00 tl 31'/, U 31V 4 -f- U 32*4 32'/,
TU. Watet- OU. 1700 1» lit 118/« 11« .S 117 180
Tabarra Prad . 1200 63 63 521, 52'/*. V» 61*4 U

**. A . 1400 7»'/, 7»*4 78*4 7» - ./, 7» 7»'/,
T. Bt L a W »f B.. 100 M'/, M'', M'/, M'/,4- 1'/, M 80
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In Wall Street
Govern»-««! Flnaaring

8»er»t«ry M«llon'« program for hind-
ling th» «-ov»rnm»nt't D»c*mb*r 16 re¬

quirement« eonfOFTn» pretty closely to

eapectations In the financial dial
¡ wh»r» analysis of inv.itmsnl mark»»

'ion* had Indlcsted that .

term financing «a« In order. The a«

p*al of the offering I» expected to ».

particularly »trong b«««ua« of th«
variety of maturltl** and of ratea pre

| »ent.cf. It we» observed yett«rday that
In «ach Inttance th« coupon rate ha*
l.**n fixed a trifle higher than the

' yield bails on which Issues of entra
ling term »re quoted in the open

merket.

Flanker« lining to Capital
Something of th« had« for the fear»

of redirai )*gl*lattnn at Washington
hould he revealed during «he visit t»
Washington n*xt week of the adminis¬
trative committee of the American
Hanker« AF»ociatlon. A sot program
ha» been arranged for the *e*«ion«,

' which will extend ov*r three day», _e-

ig Monday, but the molt impor¬
tant result« of the meeting »re ei
from th* contart« which will b* *«t»h-

banker« and the
Admtniitratlon. Appointment« have
b*««n mad* for the reception i

committee at the White Hou«e, at thn
Treaaury Department, by the I
li»'*rv» l'.<.',r| i y i ongrestional lead-
rr«, and by oth«r government
»entative«. Th« \*w York banker«
who will take part in the «estions re

Frank Hilton, vire pr*«ident Bank of
Manhattan Coi-pnny; William K. Knot,

deal llowrry Saving» D
dore n. Smith, vice-president Centrai
l'nion Trust Company; Fr* I I
rie«-pr««l4«nt Hanker« Truft
pany, and V. H. Siaton, *»»<
Guaranty Trust Company.

Bally In Great Northern
Prediction! «'inanafing from St. Paul

-day that Great .\iorth*rr,
latead t'i continue the 7 p»T c*nt

«miden«! r*t.- i.t thair me-

tiled to take placo December 14 were
believed to have been largely reepon
»ibl« for the «harp rally Tn th« «tork
in th« afternoon trading. r"«f «everal
days rumors have b«*n broadcast that
the next dividend would he at th« rate
of 6 per cent m.nually, and tin* induced
.i ronsiderabl« volume of short
Covering by th*«« interests on the
more favorable dividend forecasts was

| a factor in yesterday's advance
points.

Sharp Run-l'p in Studehaker
A number of trader« who have been

reaping large profits by selling short
-. of eompanle« which h»v« b«en

Announcing capital readjustments and
declaring stock dividend« tried th»lr

I h«nd with Studebaker yesterday on the
theory that with the news concerning
the 25 per cent stock dividend made
public the price of th* pre.er-.t i*su.
would decline. Th»?:* soon found, how«
ever, that they had been selling into a

| bag, and once they tried to cover they
dlicovered that thi» could no*, be done
without bidding up »harply the prie«
of the stock. The short covering move¬

ment b»c»m« mor« urg*nt In th« l«»t
hour, and by th« clo«»» of trading
Stud-baker hud reglitered a net gain
of 6** points.

Middle State« Oil
A somewhat perplexing problem I»

presented by the situation existing In
Middle Statei Oil as a result of the
r*cent declaration of a stock dividend
in Oil Lease Development share«, pay¬
able to Middle Sutes stockholder« on

January 1. Mlddl« State« will »*ll "**"
the stock dividend on December 10, and

»reet in wondering wlrit action
will be taken by thoaa who have Bold
th« stock short. In the ordinary courts'
of «vent« the »hert* would have to de¬
liver the «took dividend along with the
Middle State» »tock they are «hert of,
but as there is no present market for
Oil Lease Development shares, the
question «rises, how ar« the*/ going to
do this? Under th* stock dividend plsn
Middle 8tat-s stockholders will reeelv«
three «hare» of Oil Leaie Development
for each 100 ahare* held.

Talk of Another Automobile Merger
Th« Street heard a report yesterday

that a new automobile m«rger is brew¬
ing, with Hupp, Moon and Maxwell as
th« principals. The report was re¬
ferred to .. a development which
would be vt«w«d srlth favor by other
leading f«ctor« in the industry. Alt
three eompanle« have been snowing
good earnings this year. A consolida¬
tion of their resources, while receiv¬
ing no official comment, would not be
regarded a«%illogical In thn financial
district.

Bank of Germany Stat«*-mrmt
BERLIN. Dec. 6..Th« «t«tem«nt of

th« Imperial Bank of Germany as of
November 80 show« th« following
changas i

Marke.
Tots! «eta sod balitea Vos 1,11t,9**
Gold .. ,.D*o 1.99*
Tr*a«srr aad I»»« A«.

»oolstlpn not»».p.e. l.44*,4»l.**
Note« at etber bank«.De«. 1,414.100
Bill« of uxohan»» sad
ch«qu«a .Inn. Il.lll.lll.6t*

DU't and Trssa »Ills.lno. 11.414.m,»«*
Advsses* .Is». 4I,*S«.I41.**0
Invertnitnt» .Dec. 11.191.990
Other «aast».Inc. 11.111.941.009
Mete» la olroulstte«.. .Ina. 119.11«.IT0.0I*
Depot»*» .lno. It.tt0.6tl,9««
Other llebllltle» .lno. 21.lTl.ttl.900
Total geld holding*... 1.104 III.600
Total «irsalsttea. Tll.l00,6«0.009

U'that's Behind
Active Stocks?

169.Union Bag and Pap-er
nala1., Un'°n .B'C -1-** P**P*»f C«l*-
porst on wa* form«d In 1916 », sconsolidation of th« Rl<****| Bag and
1*« Comt>«ny and th« Union Bag

. nd taper Company. The Ust named
""P*"-* V""1 heen incorporated In
18W to take over the properties of
seven smaller companies producing
paper and paper bag«. Sever«! other
propertlea hav« been taken orar
eince 1816. The eorpc-ration'e plsnt»hava s dstly capacity of 2oO tons
of paper, twenty-seven tons of wood
pulp, 180 tons of sulphite pulp
.nd 80,C»O0.l>O0 baas. Th« St.Maurico
u PV, Con'E!0'»r. Ltd, controlled by
the Union Bag and Paper Corpora¬tion, owna 2,000 equare miles of
crosrn land timber limita, alto pulpS?tLE*,p'r flsttie with a capacity of
35,000 tons of newsprint annuallyand sawmills with an annual capac¬
ity of 40,000,000 feet of lumber. Th«
last balance sheet if the corporationand ita subsidiarte* Usted proper-
tie« of 112,409,000. Tha St. Maurie«
Paper Company atock waa carried
at 14.879,100. The total net asset«
applicable to the capital atock on
December 31. 1921. amounted to
116,184,000. or 1107.92 s «hare. On
that data th« company had current
a««eta 81.609.00u in exceaa of cur¬
rent liabilities and a surplus of
$1,186,000. Th« company ha» now
a funded d*bt of I7.126.C-00. Ther«
is outstanding $14,977,860 of capitalstoek on which dividends have been
paid In «ach year since incorpora¬
tion. In 1916 m per cent waa

paid, In 1917 10 per cent, in 1918
8 per cent, in 1Ô19 8V» per cent
»nd in 1V20 and 1921 8 par cent.
The rat« waa reduced to a 8 per
cent basis In March, 1922. A atock
dividend of 60 per cent wa« paid
May 20, 1920. F.arnings for the flv«
veara and eleven month« ended
December 31, 1921. averaged 12.7»
per cent a year on the amount of
»tock now outstanding. Range of
»tock (prices prior to 1920 adjusted
to allow for stock dividend)! High,
88. in 1916; low. 39',. in 1917; last
»ale price, 81

we wig BUY
100 Lucey Manafi*-«-«^. .«*«

100 Industrial Finance Pf-J.
50 New York Caaacn \s\hA

100 Johni-Manville (fa)
100 Clinchíield Coal Csa.
25 Textile Banking

500 United Bakeriei Ca*
100 Republic Ry.&U. (4

WE WILL SELL
50 Ward Baking Coi

100 General Gas & El. |%Ki
100 Carbon SUel Cora, kUtil
100 American Surety
100 Commonwealth PowtrCaa
100 Republic Ry.&LtPfi
41 Amer. PurchaiingCm
50 Amer. Lt. & Tract Cam

Dawson-Xyon&Co
50 Pine St. P>ss« Jin* '*<iN»wY«||

m\

Exempt from «U
Federal Income Tases

Legal ¡ttrettmmt Sem lees
Savingt Bank«

$250,000
City of Chicago

Gold Bonds
Due 1925.1931
To Yiald 4«/4%

$500,000
State of Oregon
4*/2% Highway Bond-

Due 1927.1944
To Yield 4»/4%

CURTIS & SANG«
Jf.mN-r»

Sam, Tor», Bottom omA Cmamm
Slock»

40 Wall Str««t
Now York

n...t«.i

Home
Insurance Co.

Stock
Baohlot S«nt an See***»

Gilbert Eliott ft d.
Ueatmtrt Me« Vsrfc 8*aeftlB)**ap

astachsnis-n. aswtar.siaf

.

INVESTMENT SECLRJTIlS

CalUway, Fish A Co.
Membert N. Y. Steck Eaemtaot
37 Wall StrtMl !*.» Tt**

Gen. Ga«. «3t Elec 6*. 1929
Uhigh Pow«*r Seeming U V j

H>\RVEYFISKàS05?|
84 rtma St- B. T. C. S*¡

"C
Investment
»sects! Ctronlmr Tf State»

RdphW.Vo-^fck
115 Bros-way la«. «.U«*'41!.

Prudence-BoWfM
Priacipsl «ad 5»/-% XasmratX W»***-H

Wrist tat Baektet C*2*'
TTieP-TidenceC--»«H»y>N*wY*»31 Nirnu Street.

THE -,
NATIONAL PA»

BANK
Cf NBW YORK

si« BrtmJtmri ^

AtiaaPorUaidC«****
Alpha Portland Cem*
l_ehigh Portland C«**»

FREDERIC H.HÄTCHI«
HI §W«y. MY 'rSSrmmmmmtXamm* "

-_.I a**a*ajc IWSj
as»«e»-»-*Mic»a««»sx»«**a*»i

Nebraska Pow.58«4 6s,l
Peiin.0leioEl.c.61/as,lt-w
So.Car.Ry.U.áPow.Cif.
OGILBY & AUSTIN

141 BPCADWAY. H£WV«aW
».»r ttmvmtt tt«*L


